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ahich the unonut of the sums seoured by this Mo e minaliately price 1o the deae of 1aka2g fvars the fair market value of
the Prog<rty immodiately pricr to the date of tsking. with 1he bulenee of the proweds patd to Borrower.
If the Proj<rty iz alandoned by Borroudr or if aftir potve by Leredir to Borrouer tha the condrmnor 6fers to make an award
. om se il a elaim for damzge s, Borrower fails to respaned ta Dender aithin 30 davs of the date of such no tei. Bander iz anthornized to

collent aml spply the prociads at Lendes’s option eithar 1o ne=toration or répair of the Prop<rty or to the sums securad by this
Mortgzge.
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Un'ess Lendir and Borrowir otharwise sgree in writing, any such application of proeceds 1o principal shall not cxtend or post-

june the Jue date of the monthly ipstallments reforred to 1o parsgraphs 1 and 2 bereof or tharge the amount of such installments. ]
10. Borrowesr Not Released. Fxtension of the time for pavient or modifizaticn of amortization of the sums secured by this

Mortgige granted by Lender to any successor in interest of Borrower shall not operite to relv te, in any munner. the hability of the

original Borrones and Borrower's suscessors in intorest. Linder shall not be rovuired to commenoe provecdings against such successor

»
or iefuse to extend time for payvinent or othorwise modify amortization of the sums sevured by this Mortgsge by reazon of any i ﬁ:
demand made Ly the onginsl Borrower and Borrower's sucoessors in interest. : :
11. Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other- - t ]‘
wise aforded by applicable hiw. s%all not e a waiver of or proclede the exercise of any right or remedy Lereunder. The procurement ] '.0
of insurance or the payment of taxes or othir Hens or charges by Lender shall not b o waiver of Lender's right to sccekrate the E) -

maturity of L~ indebicdnias sevured by this Meortesge.

—

12 Remedies Cumulative. Al remedics providal in this Mertgsge are distine and comulitive to any other nght or remedy so
under this Mortgage or aforded by law or equity. and may be oxircised concurrently . independently or succeanively. : N
13. Successors and Assigns Bound: Joint and Saveral Liability; Captions. The covinants and agreements herein contsined : ;

: shall bind. and the rights boreunder shall inure to. the respeative succesrors apd sssigns of Lender and Borrower, subject to the :
provisions of paragraph 17 Lercof. All covenants and agricments of Borrower ~hall b2 joint and several. The captions and headings
of the paragraphs of this Mertgzage are for convenkroe only and are rot to be wsed to interpret or define the provisions hereof.

Lokt

: 14 Notice. Any notice to Bormmoser provided for in this Mortzage shall bv given by madling such notice by certified mail
: addressed to Borrower at the Property Address statad bedow. except for any notive repired usder parsgrarh 18 Lercof to be given
: ’ to Borrower in the tuanter preseribed by applicable law. Aoy notice provided for in this Mortgage shall be deemed to have been
: given to Borroser when given in the manver Jesignated berdin
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. 15. Uniferm Mortgage: Governing Law: Severability. This form of mortg:ge (ombines uniform covenants for naticnal use and
: con-uniform covenants with Nmited variations by jurisliction to constitute a uniform security instrument covericg real property.
This Mortz:ge shall be governed by the law of the juriadiction in which the Property is Jocated. In the eveat that any provisien or
clause of thiz Mortgage or the Note conflicts with spplicable law. such confiict shall oot afect other provisions of this Mortgage or

the Note which can be givin effect without the conflicting provision. and to this end tke provisions of the Morigage and the Note b
are declared to be scvirable.
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16. Borrower's Copy. Porrower shall be furnisked a conformed copy of this Morigage at the time of execution or after
] recordation bereof.

[T

}7. Transier of the Property; Assumption. If all or =nv part of the Property or an interest therein is sold or tramsferred by :
Borrower witheut Lender's prior written consent. excluding (3) the creation of a Yen or cncumbranee subordinate to this Morigage, :
{b) ke creation of a purchase money secunty interest for houschoM appliances. (¢) a transfer by devise, descent or by operation of
i . law upon the death of a joint tenant or (d) the grant of any lessehol interest of three yvears or less ot contsining an oplion to
- : jurchase, Lender msy, st Lender's option, declire all the sums secured by this Mortg:ge to be immediately due and payable. Lender
shall have waived such option to accelerate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
- sold or transferred reach sgreement in writing that the credit of such person i= satisfactory to Lender and that the interest pavable
= : on the sums secured by this Mortgage shalt te at such rate as Lender shall request. If Lender has waived the option to accelerate

? provided in this garagmaph 17 and if Borrowers sucecsser in interest has exccuted a written assumption agreement accepted in
. : writing by Lender. Fetder shall release Borrower from all obligations under this Mortgsge and the Note.

E If Lender exercises such option to accelerate, Lender chall mail Borrower potice of acceleration in accordance with paragraph 14
] hereof. Such notice shall provide a period of ot ks than 30 days from the date the notice iz mailed within which Borrower may

pay the sums deelared due. Ii Borroaer faiks to pay such sums prier to the expiration of such period, Lender may, without further E
:i ; rotice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof. H
Nox-Uxirorym Covexaxts. Borrower and Lender further covenant and agree as follows: {
i :
7 3 18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any i
3 covenamt or agreement of Borrower in this Mortgage, including the covenants te pay when due any sums secured
' by this Mortgage. Lemder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof {
specifving: 111 the breach; 12) the action required to cure such breach; 13) a date. not less than thirty days from :
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such ?

3 : breach on or before the date specifia] in the notice may result iu acceleration of the sums secured by this Mort- H 4

b f gage and zale of the Property. 1i the breach is not cured on or before the date specified in the notice, Lender at

Lender's option may declare all of the suins secured by this Mortgage to be immediately due and payable without
further demand and may forecloze this Mortgage by judicial proceeding. Lender shall be entitlesd to colleet in such
proceeding all expenses of foreclosure, including, but rot limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall he additional sums secured by this Mortgage.

™

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceadings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bortower pays Lender all sums 1
which would be then due under this Mortgage, the Note and notes =ccuring Future Advances, if any, had no
acceleration occurred; thi) Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pavs all reasonable expenses incurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hercof, including, but not limited to, reasonable attorney’s fees; and (1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and |
Borrower’s obligation te pay the sums secured by this Mortgage =hall condinue unimpaired. Upon such payment !

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver. As adilitional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 18 J
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
- payable.
Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender shail be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the
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